
STATEMENT OF CHANGES IN EQUITY  (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2007

The changes in the equity are as follows:

Balance as at July 01, 2005 100,000,000     24,150,000       475,850,000     166,718,662       766,718,662     

Profit for the period March 31, 2006 -                   76,110,928         76,110,928       

Dividend for the year ended June 30, 2005
Rs 0.75/- per share (7,500,000)         (7,500,000)       

Balance as at March 31, 2006 100,000,000     24,150,000       475,850,000     235,329,590       835,329,590     

Profit for the period 12,728,142         12,728,142       

Transferred to general reserves 140,000,000     (140,000,000)      -                       

Balance as at June 30, 2006 100,000,000     24,150,000       615,850,000     108,057,732       848,057,732     

Profit for the period March 31, 2007 70,675,708         70,675,708       

Final Dividend for the year ended June 30, 2006
Rs 0.75/- per share (7,500,000)         (7,500,000)       

Balance as at March 31, 2007 100,000,000     24,150,000       615,850,000     171,233,440       911,233,440     
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