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BLESSED TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

23.2

24

25

251

26

27

27.1

28

Impairment allowance for expected credit loss

As at beginning of the year 34,960,468 124,074,445
Recognized during the year 44.1.6 617,658 5,253,515
Reversed during the year 44.1.6 (5,253,515) (94,367,492)
As at end of the year 30,324,611 34,960,468

SHORT TERM DEPOSITS

These represent deposits with a banking company against bank guarantees and carry return at rates ranging from 5.50% to 22.55% (30-Jun-23:

5.50% to 19.05%) per annum.

Note 30-Jun-24 30-Jun-23
Rupees Rupees

ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES
Advances to suppliers 27,519,719 145,570,163
Advances to employees 25.1 15,003,327 13,950,327
Prepaid expenses 6,034,849 4,436,513
Prepaid statutory levies 407,303,136 497,938,250
Other receivables 25.2 62,804,396 51,362,700
518,665,427 713,257,953

These represent advances to employees against future salaries and post employment benefits in accordance with the Company policy.

30-Jun-24 30-Jun-23
Rupees Rupees
Particulars of other receivables
Other receivables 62,903,979 51,462,283
Impairment allowance for doubtful receivables (99,583) (99,583)
62,804,396 51,362,700
TAX REFUNDS DUE FROM GOVERNMENT
Sales tax refundable/adjustable 611,024,590 1,159,075,492
Income tax refundable/adjustable 408,317,391 150,318,560

1,019,341,981

1,309,394,052

Note 30-Jun-24 30-Jun-23
Rupees Rupees
CASH AND BANK BALANCES
Cash in hand - 2,475,736
Cash at banks
Current accounts - local currency 926,247,596 431,867,225
Deposit accounts - local currency 27.1 - 8,613,908
Current accounts - foreign currency 19,615,390 38,670,317
945,862,986 479,151,450
945,862,986 481,627,186
These carry return at rates ranging from 6.31% to 10.07% per annum.
REVENUE FROM CONTRACTS WITH CUSTOMERS - NET
30-Jun-24
Local Export Total
Rupees Rupees Rupees

Yarn

Fabric

Cotton and polyester
Waste and others

9,782,211,800
4,759,966,775
425,048,514
456,485,523

17,352,926,705
1,816,145,795

27,135,138,505
6,576,112,570
425,048,514
456,485,523

15,423,712,612

19,169,072,500

34,592,785,112

Sales tax (2,365,487,548) (405,524,309) (2,771,011,857)
13,058,225,064 18,763,548,191 31,821,773,255
30-Jun-23
Local Export Total
Rupees Rupees Rupees
Yarn 11,255,464,052 9,849,367,511 21,104,831,563
Fabric 3,344,640,061 1,664,724,816 5,009,364,877
Cotton and polyester 791,375,031 - 791,375,031
Waste and others 307,025,030 - 307,025,030
15,698,504,174 11,514,092,327 27,212,596,501
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BLESSED TEXTILES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Sales tax (2,331,726,132) (724,284,045) (3.056,010,177)
13,366,778,042 10,789,808,282 24,156,586,324

28.1  Export sales include indirect exports made during the year amounting to Rs. 11,634,024,094 (30-Jun-2023: Rs. 4,171,748,482).

Note 30-Jun-24 30-Jun-23
Rupees Rupees
29 COST OF SALES

Raw material consumed 29.1 25,041,207,039 17,444,633,692
Stores and spares consumed 568,642,457 462,190,464
Salaries, wages and benefits 29.2 1,269,825,588 1,030,535,090
Fee and subscription 3,001,368 2,046,392
Fuel and power 3,132,647,443 2,078,184,496
Insurance 82,670,498 50,967,251
Vehicle running and maintenance 24,847,082 22,233,798
Rent, rates and taxes 425,921 288,941
Repair and maintenance 11,019,966 36,412,907
Communication 1,154,087 1,007,249
Traveling, conveyance and entertainment 3,356,036 3,788,783
Depreciation 20.1.4 781,466,774 450,874,437
Others 7,202,676 5,136,362
Manufacturing cost CIF 30,927,466,935 21,588,299,862
Note 30-Jun-24 30-Jun-23
Rupees Rupees
Manufacturing cost B/F 30,927,466,935 21,588,299,862

Work in process
As at beginning of the year 361,993,456 194,440,534
As at end of the year (324,165,008) (361,993,456)
37,828,448 (167,552,922)
Cost of goods manufactured 30,965,295,383 21,420,746,940

Finished goods
As at beginning of the year 1,142,324,115 721,512,992
Purchased during the year 31,432,418 14,940,616
As at end of the year (1,902,223,437) (1,142,324,115)
(728,466,904) (405,870,507)
Cost of cotton sold 362,881,483 569,487,084
30,599,709,962 21,584,363,517
29.1 Raw material consumed

As at beginning of the year 12,312,989,616 4,621,548,853
Purchased during the year 19,788,476,560 25,718,630,994
Sold during the year (390,028,624) (582,556,539)
As at end of the year (6,670,230,513) (12,312,989,616)
25,041,207,039 17,444,633,692

29.2  These include charge in respect of employees retirement benefits amounting to Rs. 81,809,005 (30-Jun-23: Rs. 64,318,367).

30-Jun-24 30-Jun-23
Rupees Rupees
30 SELLING AND DISTRIBUTION EXPENSES

Export
Ocean freight and forwarding 215,666,898 230,231,505
Export development surcharge 18,049,464 16,251,471
Commission 55,215,112 57,884,148
Others 3,198,871 3,293,027
292,130,345 307,660,151

Local

Inland transportation 12,949,756 7,699,869
Quality claims - 8,924,214
Commission 179,643,683 103,618,153
Others - 14,238
192,593,439 120,256,474
484,723,784 427,916,625
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31

311

31.2

32

33

34

35

Note 30-Jun-24 30-Jun-23
Rupees Rupees
ADMINISTRATIVE EXPENSES
Directors' remuneration 31,200,000 31,200,000
Salaries and benefits 311 136,654,798 114,145,725
Traveling, conveyance and entertainment 11,251,884 12,194,646
Printing and stationery 1,596,086 2,900,817
Communication 1,864,791 1,310,922
Vehicles running and maintenance 15,357,537 14,522,622
Legal and professional 2,043,522 8,540,966
Auditor's remuneration 31.2 2,000,000 2,000,000
Fee and subscription 9,484,440 8,223,285
Depreciation 20.1.4 6,083,772 6,482,324
Rent, rates and utilities 24,885,510 20,543,292
Oracle license and support fee 1,216,307 -
ljarah rentals 39,510,209 1,808,181
Others 4,842,567 16,915,321
287,991,423 240,788,101
These include charge in respect of employees retirement benefits amounting to Rs. 16,676,883 (30-Jun-23: Rs. 14,530,001).
Note 30-Jun-24 30-Jun-23
Rupees Rupees
Auditor's remuneration
Annual statutory audit 1,811,500 1,811,500
Limited scope review 128,500 128,500
Review report under Code of Corporate Governance 50,000 50,000
Out of pocket expenses 10,000 10,000
2,000,000 2,000,000
OTHER EXPENSES
Loss on financial instruments
Foreign exchange loss 510,976 -
Other expenses
Donations - 3,100,000
510,976 3,100,000
OTHER INCOME
Gain on financial instruments
Foreign exchange gain - 6,235,932
Gain on disposal of investments - 507,594
Dividend income - 10,194,419
Return on bank deposits 24 120,925,556 73,990,136
120,925,556 90,928,081
Other income
Gain on disposal of property, plant and equipment 20.1.3 7,593,008 1,876,136
Duty drawback on export - 47,036
7,593,008 1,923,172
128,518,564 92,851,253
Note 30-Jun-24 30-Jun-23
Rupees Rupees
FINANCE COST
Interest/profit on borrowings:
long term finances 452,591,069 109,320,851
short term borrowings 1,449,991,627 786,269,110
1,902,582,696 895,589,961
Interest on workers' profit participation fund 15.4.1 3,726,611 12,851,999
Bank charges and commission 82,585,775 88,914,741
1,988,895,082 997,356,701
PROVISION FOR STATUTORY LEVIES
Workers' Profit Participation Fund 15.4.1 - 50,350,386
Workers' Welfare Fund 154.1 16,499,109 20,755,525
Levies under Income Tax Ordinance, 2001 35.1 282,828,805 321,147,583
299,327,914 392,253,494
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35.1

35.1.1

36

36.1

36.2

36.3

37

38

Levies under Income Tax Ordinance, 2001

For the year 35.1.1 349,741,403 306,989,841
Prior years (66,912,598) 14,157,742
282,828,805 321,147,583
Levies under Income Tax Ordinance, 2001 ['the Ordinance'] have been recognized under section 113 and 154 of the Ordinance.
Note 30-Jun-24 30-Jun-23
Rupees Rupees
(Restated)
PROVISION FOR TAXATION
Current taxation
For the year - -
Prior years - (107,249,792)
- (107,249,792)
Deferred taxation 13.1 - (121,017,627)

- (228,267,419)

Assessments upto assessment year 2002-2003 have been finalized under the relevant provisions of the Repealed Income Tax Ordinance, 1979.

The income tax assessments of the Company up to and including tax year 2021 have been completed by the concerned income tax authorities or
are deemed to have been so completed under the provisions of section 120 of the Ordinance except as explained in note 36.3.

The Government has levied Super Tax on high earning persons, which was levied by the Government for the tax year 2022 in addition to
corporate tax rate of 29%. The Company together with other parties challenged it for tax year 2022 in the Sindh High Court who decided the
matter in favour of the petitioners ultra vires to the Constitution of Pakistan. The FBR challenged the said decision before the Supreme Court of
Pakistan who, vide interim order dated February 2023, directed that the taxpayers shall pay super tax to Nazir on the direction of Sindh
high court. The Company, complying with the directions, provided security of 100% super tax to the Nazir of High Court. 40% of which was
encashed and deposited with the FBR. The hearing and appeal before the Supreme Court of Pakistan is pending.

Unit 30-Jun-24 30-Jun-23
(Restated)
(LOSS)/EARNINGS PER SHARE - BASIC AND DILUTED
(Loss)/profit attributable to ordinary shareholders Rupees (1,706,231,465) 921,040,535
Weighted average number of ordinary shares outstanding during the year No. of shares 6,432,000 6,432,000
(Loss)/earnings per share Rupees (265.27) 143.20
There is no anti-dilutive/diluting effect on the basic loss/earnings per share of the Company.
Note 30-Jun-24 30-Jun-23
Rupees Rupees
CASH GENERATED FROM OPERATIONS
(Loss)/profit before taxation (1,706,231,465) 692,773,116
Adjustments for non-cash and other items
Interest on borrowings 1,902,582,696 895,589,961
Provision for levies under Income Tax Ordinance, 2001 282,828,805 321,147,583
Gain on disposal of property, plant and equipment (7,593,008) (1,876,136)
Foreign exchange loss/(gain) 510,976 (6,235,932)
Gain on disposal of investments - (507,594)
Dividend income - (10,194,419)
Impairment (reversals)/allowance for expected credit losses (4,635,857) (89,113,977)
Provision for employees retirement benefits 98,485,888 78,848,368
Depreciation 787,550,546 457,356,761

3,059,730,046 1,645,014,615

1,353,498,581 2,337,787,731

Changes in working capital
Long term deposits (10,599,660) (2,956,144)
Stores and spares (6,408,939) (33,909,544)
Stock in trade 4,920,688,229 (8,279,804,808)
Trade receivables (602,220,172) (495,870,076)
Short term deposits (120,338,781) 84,874,600
Advances, prepayments and other receivables 103,957,412 (201,546,577)
Tax refunds due from government 548,050,902 (642,435,045)
Trade and other payables (196,541,002) 766,399,281
4,636,587,989 (8,805,248,313)
Cash generated from operations 5,990,086,570 (6,467,460,582)
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39

40

41

41.1

CASH AND CASH EQUIVALENTS

Bank balances 27 945,862,986 481,627,186
945,862,986 481,627,186
CHANGES FROM FINANCING CASH FLOWS
30-Jun-24

Loan from Long term Short term Unclaimed

sponsors finances borrowings dividend

Rupees Rupees Rupees Rupees

As at beginning of the year 102,660,500 4,802,821,980 9,243,031,713 8,613,908
Long term finances obtained - 100,000,000 - -
Repayment of long term finances - (612,798,925) - -
Deferred grant recognized - - - -
Deferred grant amortized - 18,457,689 - -
Exchange gain - - - 535,761 -
Net decrease in short term borrowings - - (2,274,335,003) -

Dividend declared - - - 106,128,000

Dividend paid - - - (106,143,639)

As at end of the year 102,660,500 4,308,480,744 6,968,160,949 8,598,269

30-Jun-23

Loan from Long term Short term Unclaimed

sponsors finances borrowings dividend

Rupees Rupees Rupees Rupees

As at beginning of the year - 3,407,093,079 2,559,054,165 7,809,531
Loan from sponsors obtained 102,660,500 - - -
Long term finances obtained - 1,728,810,449 - -
Repayment of long term finances - (353,291,050) - -
Deferred grant recognized - - - -
Deferred grant amortized - 20,209,502 - -
Net increase in short term borrowings - - 6,683,977,548 -

Dividend declared - - - 212,256,000

Dividend paid - - - (211,451,623)

As at end of the year 102,660,500 4,802,821,980 9,243,031,713 8,613,908

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related parties from the Company's perspective comprise Associated Companies, Key Management Personnel and Sponsor Shareholders. Key
Management Personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Company,
directly or indirectly, and includes the Chief Executive and Directors of the Company. The details of Company's related parties, with whom the
Company had transactions during the year or has balances outstanding as at the reporting date are as follows:

Name of related party

Faisal Spinning Mills Limited
Bhanero Textiles Mills Limited
Bhanero Energy Limited
Admiral (Private) Limited
Mohammad Amin

Adil Shakeel

Mohammad Shaheen

Nazli Shakeel

Hamza Shakeel

Faisal Shakeel

Nature/basis of relationship

Associated Company [Common Directorship]
Associated Company [Common Directorship]
Associated Company [Common Directorship]
Associated Company [Common Directorship]

Key Management Personnel [Chief Executive Officer]

Key Management Personnel [Director]
Key Management Personnel [Director]

Shareholder [Sponsor]
Shareholder [Sponsor]
Shareholder [Sponsor]

Aggregate %age of
shareholding in
the Company

18.49%
0.00%
0.00%
0.00%
4.39%
4.12%
1.07%
3.66%
4.12%
4.12%

Transactions with Key Management Personnel are limited to payment of short term employee benefits and obtaining of interest free loans only.
Transactions with Sponsor Shareholders are limited obtaining of interest fee loans only. The Company in the normal course of business carries
out various transactions with Associated Companies and continues to have a policy whereby all such transactions are carried out on commercial
terms and conditions which are equivalent to those prevailing in an orderly transaction between market participants at the date of transaction.

Detail of transactions and balances with related parties is as follows:

30-Jun-24 30-Jun-23
Rupees Rupees
Transactions with related parties
Nature of relationship Nature of transactions
Associated Companies Sale of yarn 3,844,879,526 3,356,216,662
Sale of fabric 537,897,581 1,051,083,659
Sale of cotton 342,648,825 703,026,274
Sale of machinery 12,862,000 -
Purchase of cotton 24,427,555 42,394,987
Purchase of yarn 329,992,824 260,596,294
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Purchase of fabric 2,867,130 5,775,328
Purchase of machinery 708,000
Purchase of electricity 1,212,068 3,995,550
Services received 618,000 309,000
Key Management Personnel Short term employee benefits 31,200,000 31,200,000
Loan obtained - 22,113,900
Sponsors Loan obtained - 80,546,600
30-Jun-24 30-Jun-23
Rupees Rupees
41.1 Balances with related parties
Nature of relationship Nature of balance
Key management personnel Loan from directors 22,113,900 22,113,900
Sponsors Loan from sponsors 80,546,600 80,546,600
42 CONTRACTS WITH CUSTOMERS
42.1 Contract balances
The information about receivables and contract liabilities from contracts with customers is as follows:
Nature of balance Presented in financial statements as Note 30-Jun-24 30-Jun-23
Rupees Rupees
Receivables Trade receivables 23 2,980,869,705 2,378,649,533
Contract liabilities Advances from customers 15 35,310,223 22,158,035
3,016,179,928 2,400,807,568
42.2  Changes in contract liabilities
Significant changes in contract liabilities are as follows:
30-Jun-24 30-Jun-23
Rupees Rupees
As at beginning of the year 22,158,035 19,952,412
Revenue recognized against contract liability as at beginning of the year (22,158,035) (19,952,412)
Net increase due to cash received in excess of revenue recognized 35,310,223 22,158,035
As at end of the year 15 35,310,223 22,158,035

42.3 Impairment losses

The Company during the year has recognized Rs. 0.618 million (30-Jun-23: Rs. 5.254 million) as impairment allowance for expected credit losses
on receivables (trade receivables) arising from the Company's contracts with customers. Further, impairment allowance amounting to Rs. 5.254

million (30-Jun-23: Rs. 94.367 million) was reversed during the year on actual recovery. See note 23.2.

43 FINANCIAL INSTRUMENTS

The carrying amounts of the Company's financial instruments by class and category are as follows:

Note 30-Jun-24 30-Jun-23
Rupees Rupees
43.1 Financial assets
Cash in hand - 2,475,736
Financial assets at amortized cost
Long term deposits 21 44,481,875 44,481,875
Trade receivables 23 2,950,545,094 2,343,689,065
Advances to employees 25 15,003,327 13,950,327
Short term deposits 24 509,929,358 389,590,577
Bank balances 27 945,862,986 479,151,450
4,465,822,640 3,273,339,030
Note 30-Jun-24 30-Jun-23
Rupees Rupees
43.2  Financial liabilities

Financial liabilities at amortized cost
Long term finances 11 4,308,480,744 4,802,821,980
Short term borrowings 17 6,968,160,949 9,243,031,713
Accrued interest/profit 733,600,052 629,628,589
Trade creditors 15 778,926,302 896,304,069
Accrued liabilities 15 309,877,679 483,956,971
Unclaimed dividend 15 8,598,269 8,613,908
13,107,643,995 16,064,357,230
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44

44.1

44.1.1

44.1.2

FINANCIAL RISK EXPOSURE AND MANAGEMENT

The Company'’s activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (including currency risk, interest rate risk
and price risk). These risks affect revenues, expenses and assets and liabilities of the Company.

The Board of Directors has the overall responsibility for establishment and oversight of risk management framework. The Board of Directors has
developed a risk policy that sets out fundamentals of risk management framework. The risk policy focuses on unpredictability of financial markets,
the Company's exposure to risk of adverse effects thereof and objectives, policies and processes for measuring and managing such risks. The
management team of the Company is responsible for administering and monitoring the financial and operational financial risk management
throughout the Company in accordance with the risk management framework.

The Company’s exposure to financial risks, the way these risks affect the financial position and performance, and forecast transactions of the
Company and the manner in which such risks are managed is as follows:

Credit risk

Credit risk is the risk of financial loss to the Company, if the counterparty to a financial instrument fails to meet its obligations.

Credit risk management practices

In order to minimize credit risk, the Company has adopted a policy of only dealing with credit worthy counterparties and limiting significant
exposure to any single counterparty. The Company only transacts with counterparties that have reasonably high external credit ratings. Where an
external rating is not available, the Company uses an internal credit risk grading mechanism. Particularly for customers, a dedicated team
responsible for the determination of credit limits uses a credit scoring system to assess the potential as well as existing customers' credit quality
and assigns or updates credit limits accordingly. The ageing profile of trade receivables and individually significant balances, along with collection
activities are reviewed on a regular basis. High risk customers are identified and restrictions are placed on future trading, including suspending
future shipments and administering dispatches on a prepayment basis or confirmed letters of credit.

The Company reviews the recoverable amount of each financial asset on an individual basis at each reporting date to ensure that adequate loss
allowance is made in accordance with the assessment of credit risk for each financial asset.

The Company considers a financial asset to have low credit risk when the asset has reasonably high external credit rating or if an external rating
is not available, the asset has an internal rating of ‘performing’. Performing means that the counterparty has no past due amounts or otherwise
there is no significant increase in credit risk if the amounts are past due in the normal course of business based on history with the counterparty.

In assessing whether the credit risk on a financial asset has increased significantly since initial recognition, the Company compares the risk of a
default occurring on the financial asset at_the reporting date with the risk of a default occurring on the financial asset at the date of initial
recognition. In making this assessment, the Company considers both quantitative and qualitative information that is reasonable and supportable,
including historical experience and forward looking information that is available without undue cost or effort. Irrespective of the outcome of the
above assessment, the Company presumes that the credit risk on a financial asset has increased significantly since initial recognition when
contractual payments are more than 30 days past due, unless the Company has reasonable and supportable information that demonstrates
otherwise. This is usually the case with various customers of the Company where the Company has long standing business relationship with these
customers and any amounts that are past due by more than 30 days in the normal course of business are considered 'performing' based on
history with the customers. Therefore despite the foregoing, the Company considers some past due trade receivables to have low credit risk
where the debtor has a good history of meeting its contractual cash flow obligations and is expected to maintain the same in future.

The Company regularly monitors the effectiveness of the criteria used to identify whether there has been a significant increase in credit risk and
revises them as appropriate to ensure that the criteria are capable of identifying significant increase in credit risk.

The Company considers 'default’ to have occurred when the financial asset is credit-impaired. A financial asset is considered to be
credit impaired when one or more events that have a detrimental impact on the estimated future cash flows of that financial asset have occurred.

The Company writes off a financial asset when there is information indicating that the counter-party is in severe financial condition and there is no
realistic prospect of recovery.

The Company's credit risk grading framework comprises the following categories:

Category Description Basis for recognizing ECL

Performing The counterparty has low credit risk Trade receivables: Lifetime ECL
Other assets: 12-month ECL

Doubtful Credit risk has increased significantly since initial recognition Lifetime ECL
In default There is evidence indicating the assets is credit-impaired Lifetime ECL
Write-off There is no realistic prospect of recovery Amount is written-off

Exposure to credit risk

Credit risk principally arises from the Company's Repayments and receivables. The maximum exposure to credit risk as at the reporting date is as
follows:

Note 30-Jun-24 30-Jun-23
Rupees Rupees

Financial assets at amortized cost
Long term deposits 21 44,481,875 44,481,875
Trade receivables 23 2,980,869,705 2,378,649,533
Advances to employees 25 15,003,327 13,950,327
Security deposits 25 509,929,358 389,590,577
Bank balances 27 945,862,986 479,151,450
4,496,147,251 3,305,823,762
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44.1.3 Credit quality and impairment

Credit quality of financial assets is assessed by reference to external credit ratings, where available, or to internal credit risk grading. The credit

quality of the Company'’s financial assets exposed to credit risk is as follows:

External credit Internal credit 12-month or Gross carrying Loss
Note rating risk grading life-time ECL amount allowance
Rupees Rupees
Long term deposits 21 N/A Performing 12-month ECL 44,481,875 -
Trade receivables 23 N/A Performing Lifetime ECL 2,950,622,290 77,196
23 N/A In-default Lifetime ECL 30,247,415 30,247,415
2,980,869,705 30,324,611
Advances to employees 25 N/A Performing 12-month ECL 15,003,327 -
Short term deposits 25 N/A Performing 12-month ECL 509,929,358 -
Bank balances 27 Al -Al+ N/A 12-month ECL 945,862,986 -
4,496,147,251 30,324,611

(a) Long term deposits

Long term deposits comprise security deposits placed with various utility companies. These deposits are placed for an indefinite period
without any fixed maturity and will be due for refund only if the Company ceases to use the underlying services. Therefore, no credit risk has
been associated with these financial assets and accordingly no loss allowance has been made.

(b) Trade receivables

For trade receivables, the Company has applied the simplified approach in IFRS 9 to measure the loss allowance at lifetime ECL. The
Company determines the expected credit losses on trade receivables by using internal credit risk gradings. As at the reporting date, trade
receivables amounting to Rs. 5.19 million are considered to be credit impaired and thus 'in-default'. All other trade receivables are considered
‘performing' including those past due as there is no significant increase in credit risk in respect of these debts since initial recognition. The
ageing analysis of trade receivables as at the reporting date is as follows:

44.1.4

44.15

44.1.6

30-Jun-24 30-Jun-23
Rupees Rupees
Neither past due nor impaired 1,946,714,974 1,854,807,440
Past due by upto 30 days 826,954,857 404,356,847
Past due by 31 days to 180 days 176,952,459 89,138,050
Past due by 181 days or more 30,247,415 30,347,196
2,980,869,705 2,378,649,533

(c) Advances to employees

Advances to employees have been given against future salaries and post-employment benefits. Therefore, no credit risk has been associated
with these financial assets and accordingly no loss allowance has been made.

(d) Short term deposits
These are placed with financial institutions with reasonably high credit ratings and therefore no credit loss is expected. Therefore, no credit
risk has been associated with these financial assets and accordingly no loss allowance has been made.

(e) Bank balances

The bankers of the Company have reasonably high credit ratings as determined by various independent credit rating agencies. Due to long
standing business relationships with these counterparties and considering their strong financial standing, management does not expect any
credit loss. Therefore, no credit risk has been associated with these financial assets and accordingly no loss allowance has been made.

Concentrations of credit risk

There are no significant concentrations of credit risk.

Collateral held

The Company does not hold any collateral to secure its financial assets with the exception of trade receivables amounting to Rs. 286.723 million
(30-Jun-23: Rs. 323.858 million), which are partially secured through letters of credit and advances to employees which are secured against
future salaries and post-employment benefits.

Changes in impairment allowance for expected credit losses

The changes in impairment allowance for expected credit losses are as follows:

Note 30-Jun-24 30-Jun-23

Rupees Rupees

As at beginning of the year 34,960,468 124,074,445

Impairment loss on trade receivables arising from contracts with customers

- recognized during the year 23.2 617,658 5,253,515
- reversed during the year 23.2 (5,253,515) (94,367,492)
Net change in impairment allowance (4,635,857) (89,113,977)
As at end of the year 30,324,611 34,960,468
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44.2

44.2.1

4422

44.3

443.1

Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
Liquidity risk management

The Company's approach to managing liquidity risk is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities
when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. The
Company monitors cash flow requirements and produces cash flow projections for the short and long term. Typically, the Company ensures that it
has sufficient cash on demand to meet expected operational cash flows, including servicing of financial obligations. This includes maintenance of
balance sheet liquidity ratios, debtors and creditors concentration both in terms of overall funding mix and avoidance of undue reliance on large
individual customer. The Company also maintains various lines of credit with banking companies.

Exposure to liquidity risk

The following presents the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
analysis have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can
be required to pay.

30-Jun-24

Carrying Contractual One year One to More than

amount cash flows or less five years five years

Rupees Rupees Rupees Rupees Rupees

Long term finances 4,308,480,744 5,051,325,769 770,053,217 2,914,913,690 1,366,358,862
Short term borrowings 6,968,160,949 7,130,335,524 7,130,335,524 - -
Accrued interest/profit 733,600,052 733,600,052 733,600,052 - -
Trade creditors 778,926,302 778,926,302 778,926,302 - -
Accrued liabilities 309,877,679 309,877,679 309,877,679 - -
Unclaimed dividend 8,598,269 8,598,269 8,598,269 - -

13,107,643,995 14,012,663,595 9,731,391,043 2,914,913,690 1,366,358,862

30-Jun-23

Carrying Contractual One year One to More than

amount cash flows or less five years five years

Rupees Rupees Rupees Rupees Rupees

Long term finances 4,802,821,980 5,842,778,941 549,258,004 3,226,614,646 2,066,906,291
Short term borrowings 9,243,031,713 9,716,798,322 9,716,798,322 - -
Accrued interest/profit 629,628,589 629,628,589 629,628,589 - -
Trade creditors 896,304,069 896,304,069 896,304,069 - -
Accrued liabilities 483,956,971 483,956,971 483,956,971 - -
Unclaimed dividend 8,613,908 8,613,908 8,613,908 - -

16,064,357,230 17,578,080,800 12,284,559,863 3,226,614,646 2,066,906,291

Market risk

Currency risk

Currency risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
Currency risk arises from transactions and resulting balances that are denominated in a currency other than functional currency.

(a) Currency risk management

The Company manages its exposure to currency risk through continuous monitoring of expected/forecast committed and non-committed
foreign currency payments and receipts. Reports on forecast foreign currency transactions, receipts and payments are prepared on monthly
basis, exposure to currency risk is measured and appropriate steps are taken to ensure that such exposure is minimized while optimizing
return. This includes matching of foreign currency liabilities/payments to assets/receipts and using source inputs in foreign currency.

(b

Exposure to currency risk

The Company's exposure to currency risk as at the reporting date is as follows:

30-Jun-24 30-Jun-23
Rupees Rupees
Financial assets
Trade receivables
uUsD 286,723,232 323,857,660
Bank balances
uUsD 19,615,390 38,670,317
306,338,622 362,527,977
Financial liabilities - -
Short term borrowings
usD (1,932,960,610) -
Net balance sheet exposure CIF (1,626,621,988) 362,527,977
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44.3.2

4433

45

30-Jun-24 30-Jun-23
Rupees Rupees
Net balance sheet exposure B/F (1,626,621,988) 362,527,977
Foreign currency commitments
CHF - (4,871,685)
EUR (147,056,296) (13,645,606)
JPY - (3,424,666)
usD (608,416,672) (439,610,072)
(755,472,968) (461,552,029)
Net exposure (2,382,094,956) (99,024,052)
(c) Exchange rates applied as at the reporting date
The following spot exchange rates were applied as at the reporting date.
30-Jun-24 30-Jun-23
Rupees Rupees
CHF 309.406 319.757
EURO 297.686 312.931
usD 278.341 285.991
JPY 1.730 1.992

(d) Sensitivity analysis

A five percent appreciation in Pak Rupee against foreign currencies would have increased (30-Jun-23: decreased) profit for the year and
equity as at the reporting date by Rs. 81.331 million (30-Jun-23: Rs. 18.126 million). A five percent depreciation in Pak Rupee would have
had an equal but opposite effect on profit for the year and equity. The analysis assumes that all other variables, in particular interest rates,
remain constant and ignores the impact, if any, on provision for taxation for the year.

Interest/profit rate risk

Interest/profit rate risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in interest/profit
rates.

(a) Interest/profit rate risk management

The Company manages interest/profit rate risk by analyzing its interest rate exposure on a dynamic basis. Cash flow interest/profit rate risk is
managed by simulating various scenarios taking into consideration refinancing, renewal of existing positions and alternative financing. Based
on these scenarios, the Company calculates impact on profit after taxation and equity of defined interest/profit rate shift, mostly 100 basis
points.

(b) Interest/profit bearing financial instruments

The effective interest/profit rates for interest bearing financial instruments are mentioned in relevant notes to the financial statements. The
Company's interest bearing financial instruments as at the reporting date are as follows:

30-Jun-24 30-Jun-23
Rupees Rupees
Fixed rate instruments
Financial assets - -
Financial liabilities 4,435,552,808 2,900,946,938
Variable rate instruments
Financial assets 509,929,358 398,204,485
Financial liabilities 6,841,088,885 11,144,906,755
(c) Fair value sensitivity analysis for fixed rate instruments
The Company does not account for fixed rate financial assets and liabilities at fair value through profit or loss.
(d) Cash flow sensitivity analysis for variable rate instruments

An increase of 100 basis points in interest rates as at the reporting date would have increased loss for the year and equity as at the reporting
date by Rs. 63.312 million (30-Jun-23: Rs. 107.467 million). A decrease of 100 basis points would have had an equal but opposite effect on
loss and equity. The analysis assumes that all other variables, in particular foreign exchange rates, remain constant and ignores the impact, if
any, on provision for taxation for the year.

Other price risk

Other price risk represents the risk that the fair value or future cash flows of financial instrument will fluctuate because of changes in market
prices, other than those arising from interest rate risk or currency risk, whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments. The Company is not exposed to price risk since the fair
values of the Company's financial instruments are not based on market prices.

CAPITAL MANAGEMENT

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. The Board of Directors monitors the return on capital and level of dividends to ordinary shareholders. The Company
seeks to keep a balance between the higher return that might be possible with higher level of borrowings and the advantages and security
afforded by a sound capital position. The Company monitors capital using the gearing ratio which is debt divided by total capital employed. Debt
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46.1

46.2

47

48

49

49.1

49.2

comprises long term finances Iincluding current maturity. Total capital employed includes total equity as shown In the statement ot financial position
plus debt. The Company's strategy is to maintain an optimal capital structure in order to minimize cost of capital. Gearing ratio of the Company as
at the reporting date is as follows:

Unit 30-Jun-24 30-Jun-23

Total debt Rupees 4,374,418,316 4,887,217,241
Total equity Rupees 8,082,562,318 9,914,104,932
12,456,980,634 14,801,322,173

Gearing % age 35.12% 33.02%

There were no changes in the Company's approach to capital management during the year. The Company is not subject to externally imposed
capital requirements, except those, related to maintenance of debt covenants, commonly imposed by the providers of debt finance.

FAIR VALUE MEASUREMENTS

Financial Instruments

There are no recurring or non-recurring fair value measurements as at the reporting date. The management considers the carrying amount of all
the financial instruments to approximate their fair values.

Assets and liabilities other than financial instruments.

None of the assets and liabilities other than financial instruments are measured at fair value.

30-Jun-24 30-Jun-23
Rupees Rupees
RESTRICTION ON TITLE, AND ASSETS MORTGAGED/PLEDGED AS SECURITY
Mortgages and charges
Charge over current assets 21,732,980,000 21,732,980,000
Charge over fixed assets 8,419,330,000 8,200,330,000

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The aggregate amount charged to profit or loss in respect of chief executive, directors and executives on account of managerial remuneration,
allowances and perquisites, post employment benefits and the number of such directors and executives is as follows:

30-Jun-24
Chief Executive Directors Executives
Rupees Rupees Rupees
Managerial remuneration 9,600,000 21,600,000 66,626,197
Allowances and perquisites - - 13,034,317
Post employment benefits - - 9,490,504
9,600,000 21,600,000 89,151,018
Number of persons 1 2 21
30-Jun-23
Chief Executive Directors Executives
Rupees Rupees Rupees
Managerial remuneration 9,600,000 21,600,000 43,278,628
Allowances and perquisites - - 8,677,766
Post employment benefits - - 7,754,727
9,600,000 21,600,000 59,711,121
Number of persons 1 2 15

SEGMENT INFORMATION
Products and services from which reportable segments derive their revenues

Information reported to the Company's chief operating decision maker for the purpose of resource allocation and assessment of segment
performance is focused on type of goods supplied. The Company's reportable segments are therefore as follows:

Segment Product
Spinning Yarn
Weaving Fabric

Information regarding Company's reportable segments is presented below.

Information about reportable segments

30-Jun-24
Spinning Weaving Total
Rupees Rupees Rupees
Revenue from external customers 26,141,202,595 5,680,570,660 31,821,773,255
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49.3.1

49.3.2

49.3.3

Intersegment revenues 167,381,871 - 167,381,871
Depreciation 672,717,119 114,833,427 787,550,546
Segment results (1,822,017,807) 415,114,256 (1,406,903,551)
Segment assets 19,208,104,920 3,009,049,307 22,217,154,227
Segment liabilities 13,248,187,691 1,150,388,364 14,398,576,055
Interest income 120,475,490 450,066 120,925,556
Additions to non-current assets 376,861,761 15,846,536 392,708,297
Disposals of property, plant and equipment 12,890,110 1,730,786 14,620,896
30-Jun-23

Spinning Weaving Total

Rupees Rupees Rupees
Revenue from external customers 19,779,985,779 4,376,600,545 24,156,586,324
Intersegment revenues 258,779,412 - 258,779,412
Depreciation 344,394,839 112,961,922 457,356,761
Segment results 898,039,647 186,986,963 1,085,026,610
Segment assets 23,983,442,214 3,007,432,492 26,990,874,706
Segment liabilities 15,686,176,181 1,496,098,668 17,182,274,849
Interest income 64,661,369 9,328,767 73,990,136
Additions to non-current assets 2,481,842,470 196,329,960 2,678,172,430
Disposals of property, plant and equipment 9,200,962 1,943,104 11,144,066

The accounting policies of the reportable segments are the same as the Company's accounting policies. Segment results represent profit before
statutory levies and taxation earned by the segment. This is the measure reported to the chief operating decision maker for the purpose of
resource allocation and assessment of segment performance.

Reconciliations of reportable segment information

Segment revenues
30-Jun-24
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 26,308,584,466 5,680,570,660 31,989,155,126
Inter-segment revenues (167,381,871) - (167,381,871)
Total for the Company 26,141,202,595 5,680,570,660 31,821,773,255
30-Jun-23
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 20,038,765,191 4,376,600,545 24,415,365,736
Inter-segment revenues (258,779,412) - (258,779,412)
Total for the Company 19,779,985,779 4,376,600,545 24,156,586,324
Segment assets
30-Jun-24
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 19,208,104,920 3,009,049,307 22,217,154,227
Unallocated assets
Income tax refundable/adjustable 408,317,391
Prepaid statutory levies 407,303,136
Total for the Company 19,208,104,920 3,009,049,307 23,032,774,754
30-Jun-23
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 23,983,442,214 3,007,432,492 26,990,874,706
Unallocated assets
Income tax refundable/adjustable 150,318,560
Prepaid statutory levies 497,938,250
Total for the Company 23,983,442,214 3,007,432,492 27,639,131,516
Segment liabilities
30-Jun-24
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 13,248,187,691 1,150,388,364 14,398,576,055
Un-allocated liabilities
Statutory levies payable 543,038,112
Unclaimed dividend 8,598,269
Total for the Company 13,248,187,691 1,150,388,364 14,950,212,436
30-Jun-23
Spinning Weaving Total
Rupees Rupees Rupees
Total for reportable segments 15,686,176,181 1,496,098,668 17,182,274,849

Un-allocated liabilities
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Statutory levies payable 534,137,827
Unclaimed dividend 8,613,908
Total for the Company 15,686,176,181 1,496,098,668 17,725,026,584
49.4  Geographical information
The Company's operations are not distributed geographically.
49.5 Information about significant customers
Sales include Rs. 4,317.936 million of revenue derived from sales to one customer, Faisal Spinning Mills Limited. There is no other single
significant external customer to whom sales in excess of 10% of the Company's total sales were made during the year.
50 SHARES IN THE COMPANY HELD BY RELATED PARTIES
Ordinary shares in the Company held by a related party is as follows:
30-Jun-24 30-Jun-23
No of shares No of shares
Faisal Spinning Mills Limited 1,189,160 1,189,160
1,189,160 1,189,160
51 PLANT CAPACITY AND ACTUAL PRODUCTION
Unit 30-Jun-24 30-Jun-23
Spinning
Number of spindles installed No. 86,496 86,496
Plant capacity on the basis of utilization converted into 20s count Kgs'000 35,154 35,154
Actual production during the year converted into 20s count Kgs'000 29,939 26,369
Weaving
Number of looms installed No. 150 150
Plant capacity on the basis of utilization converted into 50 picks Mtrs'000 27,848 27,848
Actual production converted into 50 picks Mtrs'000 27,930 25,061
It is difficult to precisely compare production capacity and the resultant production converted into base count in the textile industry since it
fluctuates widely depending on various factors such as count of yarn spun, raw materials used, spindle speed and twist, picks etc. It would also
vary according to the pattern of production adopted in a particular year.
52 EVENTS AFTER THE REPORTING PERIOD
There were no events occurring after the reporting period that require disclosure or adjustments to amounts reported in these financial
statements.
53 NUMBER OF EMPLOYEES
30-Jun-24 30-Jun-23
Total number of employees 1,700 1,634
Average number of employees 1,698 1,628
54 RECOVERABLE AMOUNTS AND IMPAIRMENT
As at the reporting date, recoverable amounts of all assets/cash generating units are equal to or exceed their carrying amounts, unless stated
otherwise in these financial statements.
30-Jun-24 30-Jun-23
Rupees Rupees
55 RECLASSIFICATIONS
The following have been reclassified for better presentation:
Provision for Workers' Profit Participation Fund - 50,350,386
Reclassified from Other expenses > Workers' Profit Participation Fund
Reclassified to Provision for statutory levies > Workers' Profit Participation Fund
30-Jun-24 30-Jun-23
Rupees Rupees
Provision for Workers' Welfare Fund 16,499,109 20,755,525
Reclassified from Other expenses > Workers' Welfare Fund
Reclassified to Provision for statutory levies > Workers' Welfare Fund
Provision for levies under Income Tax Ordinance, 2001 282,828,805 321,147,583
Reclassified from Provision for taxation > Current taxation
Reclassified to Provision for statutory levies > Levies under Income Tax Ordinance, 2001
Workers' Profit Participation Fund payable - 50,350,386

Reclassified from Trade and other payables > Workers' Profit Participation Fund
Reclassified to Trade and other payables > Statutory levies payable > ..
.. > Workers' Profit Participation Fund
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Workers' Welfare Fund payable 193,296,709 176,797,600
Reclassified from Trade and other payables > Workers' Welfare Fund
Reclassified to Trade and other payables > Statutory levies payable > ..
.. > Workers' Welfare Fund

Levies under Income Tax Ordinance, 2001 payable 349,741,403 306,989,841
Reclassified from Current taxation > Income tax payable
Reclassified to Trade and other payables > Statutory levies payable > ..
.. > Levies under Income Tax Ordinance, 2001

Prepaid statutory levies 407,303,136 497,938,250
Reclassified from Current taxation > Advance income tax
Reclassified to Advances, deposits, prepayments and other receivables > ..
.. > Prepaid statutory levies

Income tax refundable/adjustable 408,317,391 150,318,560
Reclassified from Current taxation > Advance income tax
Reclassified to Tax refunds due from government > Income tax refundable/adjustable

Sales tax refundable/adjustable 611,024,590 1,159,075,492
Reclassified from Advances, prepayments and other receivables > ..
.. > Sales tax refundable/adjustable
Reclassified to Tax refunds due from government > Sales tax refundable/adjustable

Sales tax payable 15,821,907 32,264,939
Reclassified from Advances, prepayments and other receivables > ..
.. > Sales tax refundable/adjustable
Reclassified to Trade and other payables > Sales tax payable

Infrastructure Cess 695,211,188 570,690,072
Reclassified from Long term payables > Infrastructure Cess
Reclassified to Trade and other payables > Infrastructure Cess

Gas Infrastructure Development Cess 105,933,481 105,933,481
Reclassified from Long term payables > Gas Infrastructure Development Cess
Reclassified to Trade and other payables > Gas Infrastructure Development Cess

56 GENERAL

Comparative figures have been rearranged and reclassified, where necessary, for the purpose of comparison. However, there were no significant
reclassifications during the year except for those referred to in note 55.

[Fopm—a AT AN

Director Chief Financial Officer Chief Executive
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Blessed Textiles Limited
Historical Data for the Year Ended June 30, 2024

Spinning Unit

Spindle installed

Spindles worked

Installed capacity after conversion into 20/s count - Kg
Actual production converted into 20s - Kg

Weaving Unit

Air jet looms installed

Air jet looms worked

Installed capacity after conversion into 50 picks - Meter
Actual production converted to 50 picks - Meter

Profit and loss account
Turnover (Net)
Gross profit
Operating profit
Financial expenses
Profit/(Loss) before tax
Profit/(Loss) after tax
Cash dividend

Balance Sheet
Share Capital
Reserves
Shareholder equity
Long term loans
Short term loan
Current liabilities
Current portion of long term loans
Fixed assets
Current assets
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Year-Wise Operating Data

2024 2023 2022 2021 2020 2019
86,496 86,496 73,440 72,240 68,640 68,640
86,496 86,496 73,440 72,240 68,640 68,640

35,154,000 35,154,000 29,570,000 27,583,000 23,405,000 23,405,000
29,939,000 26,369,000 28,551,000 26,639,000 25,354,000 25,285,000
150 150 150 150 140 140
150 150 150 150 140 140
27,848,000 27,848,000 30,866,000 29,355,000 29,355,000 29,355,000
27,930,000 25,061,000 25,044,000 23,820,000 23,714,000 25,773,000
Year-Wise Financial Data
2024 2023 2022 2021 2020 2019
Rupees in Thousands
31,821,773 24,156,586 22,030,769 15,430,567 12,359,646 12,346,175
1,222,063 2,572,223 5,054,580 3,309,978 1,247,768 1,612,731
282,664 1,690,130 4,010,783 2,666,496 855,987 1,159,828
1,988,895 997,357 221,279 224,785 306,630 371,504
(1,706,231) 692,773 3,789,504 2,441,711 549,357 788,324
(1,706,231) 921,041 3,206,701 2,145,301 425,277 635,425
- 106,128 212,256 212,256 150,509 127,354
64,320 64,320 64,320 64,320 64,320 64,320
7,000,000 7,000,000 7,000,000 5,500,000 3,800,000 3,500,000
8,082,562 9,914,105 9,118,311 6,024,705 3,889,547 3,755,089
3,713,703 4,452,610 3,061,920 1,893,206 1,959,433 1,600,162
6,968,161 9,243,032 2,559,054 - 3,480,258 2,190,947
10,888,891 12,970,987 5,150,047 1,327,122 4,271,426 3,185,410
611,279 368,670 364,484 461,487 59,566 369,637
7,747,044 7,710,715 3,830,370 3,661,241 3,811,341 3,781,060
15,067,201 19,274,694 11,570,273 6,117,459 6,936,294 5,333,098
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2022 2021 2020 2019

Ratios 2024 2023
Performance
Sales growth percentage - Year to Year basis 31.73% 9.65% 42.77% 24.85% 0.11% 20.36%
Gross profit (%) 3.84% 10.65% 22.94% 21.45% 10.10% 13.06%
Profit/(Loss) before tax -% -5.36% 2.87% 17.20% 15.82% 4.44% 6.39%
Profit/(Loss) after tax - % -5.36% 3.81% 14.56% 13.90% 3.44% 5.15%
Breakup value per share - Rupees per share 1,256.62 1,541.37 1,417.65 936.68 604.72 583.81
Market value of share - at the year end - Rupees per share 241.99 331.62 490.00 440.00 255.00 239.90
Earnings/(Loss) per share - Rupees per share -265.27 143.20 498.55 333.54 66.12 98.79
Price earning ratio (0.91) 2.32 0.98 1.32 3.86 2.43
Leverage
Gearing ratio 1.40 1.42 0.66 0.39 1.41 1.11
Debt to equity (%) 45.95% 44.91% 33.58% 31.42% 50.38% 42.61%
Interest covering ratio 0.14 1.69 18.13 11.86 2.79 3.12
Liquidity ratio
Current ratio 1.38 1.49 2.25 4.61 1.62 1.67
82
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BLESSED TEXTILE LIMITED
CATEGORIES OF SHAREHOLDERS
AS AT JUNE 30, 2024

NUMBERS OF SHARES
R# ATEGORIES OF SHAREHOLDER PERCENTAGE ¢
S CATEGORIES OF S 0 S SHAREHOLDERS HELD c GE %
1 Directors, Chl?f EXECl‘JtIVE Officer, and their 27 2,152,940 33.47
spouse and minor children.
A iated C i taki Relat
2 sso.ua ed Companies, Undertaking and Related 18 2,095,400 3758
Parties
3 Bank?g DeYeIopment F.lnar'1C|aI Institutions, Non 1 31 0.00
Banking Financial Institutions.
4 Insurance Company 1 393,900 6.12
5 Modarabas and Mutual Funds 1 18,500 0.29
6 Share holders holding 10% 1 1,189,160 18.49
7 General Public
Local 626 564,499 8.78
Foreign - - -
8 Other Companies 6 15,970 0.25
9 Joint Stock Companies 3 1,600 0.02
679 6,432,000 100.00
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DETAIL OF PATTERN OF SHAREHOLDING
AS AT JUNE 30, 2024
INFORMATION REQUIRED UNDER THE CODE OF CORPORATE GOVERNANCE

SR# CATEGORIES OF SHAREHOLDERS PERCENTAGE NUMBER OF
SHARES HELD
1 ASSOCIATED COMPANIES UNDERTAKINGS AND RELATED PARTIES
M/S. FAISAL SPINNING MILLS LTD 18.49 1,189,160
MR. MUHAMMAD SHAKEEL 0.47 30,000
MR. FARRUKH SALEEM 1.41 91,000
MR. YOUSUF SALEEM 1.96 126,100
MR. SAQIB SALEEM 1.47 94,700
MR. MUHAMMAD QASIM 6.30 405,144
MR. FAISAL SHAKEEL 4.12 265,196
MR. HAMZA SHAKEEL 4.12 265,197
MR. ABDULLAH BILAL 1.53 98,100
MR. MUHAMMAD UMER 0.04 2,500
MR. YAHYAA FARRUKH 2.35 151,194
MRS. NAZLI BEGUM 3.66 235,196
MRS. SABA YOUSUF 1.71 109,794
MRS. SABA SAQIB 2.29 147,494
MRS. SUMBUL QASIM 1.15 73,785
2 DIRECTORS, CHIEF EXECUTIVE AND THEIR SPOUSE AND MINOR CHILDREN

MR. MUHAMMAD SHAHEEN 1.07 69,000
MR. MUHAMMAD SALEEM 0.78 50,000
MR. KHURRAM SALEEM 0.99 63,900
MR. BILAL SHARIF 3.58 230,285
MR. MUHAMMAD AMIN 2.31 148,528
MR. ADIL SHAKEEL 4.12 265,196
MR. MUSTAFA TANVIR 0.04 2,500
MR. ASIF ELAHI 0.04 2,500
MR. TAUQEER AHMED SHEIKH 0.04 2,500
MRS. SAMIA BILAL 8.33 536,000
MRS. YASMIN BEGUM 0.65 42,000
MRS. SEEMA BEGUM 0.58 37,428
MRS. AMNA KHURRAM 2.73 175,803
MRS. FATIMA AMIN 5.14 330,400
MRS. MARIUM ADIL 0.01 500
MASTER AZAAN BILAL 1.53 98,200
MASTER ALI BILAL 1.53 98,200
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BANKS, DEVELOPMENT FINANCIAL INSTITUTIONS, NON BANKING
FINANCE INSTITUTIONS, INSURANCE COMPANIES AND STOCK FUNDS

STATE LIFE INSURANCE CORPORATION OF PAKISTAN 6.12 393,900
NATIONAL BANK OF PAKISTAN 0.00 31
CDC - TRUSTEE GOLDEN ARROW STOCK FUND 0.29 18,500
JOINT STOCK COMPANIES 0.02 1,600
GENERAL PUBLIC 8.78 564,499
OTHER COMPANIES 0.25 15,970
TOTAL 100.00 6,432,000

DETAIL OF TRADING IN THE SHARES BY THE DIRECTORS, CEO COMPANY
SECRETARY AND THEIR SPOUSES AND MINOR CHILDREN

Shares gifted by Mrs. Seema Begum to her son 0.05 3,172
Shares gifted by Mr. Muhammad Amin to his brother 2.08 133,872

SHAREHOLDERS HOLDING 10% OR MORE VOTING INTEREST
M/S. FAISAL SPINNING MILLS LTD 18.49 1,189,160
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BLESSED TEXTILE LIMITED
PATTERN OF SHAREHOLDING
AS AT JUNE 30, 2024

S::RNEIzi)RLSI‘)(I:; S Fi':)'?:E TOLD_II_'\:)G TOTAL SHARES HELD| Percentage
380 1 100 12,504 0.19
168 101 500 64,373 1.00
40 501 1000 35,539 0.55
39 1001 5000 103,449 1.61

8 5001 10000 62,536 0.97
6 10001 15000 78,035 1.21
2 15001 20000 36,700 0.57
1 20001 25000 20,500 0.32
2 25001 30000 60,000 0.93
2 35001 40000 74,528 1.16
1 40001 45000 42,000 0.65
2 45001 50000 97,500 1.52
1 50001 55000 53,400 0.83
1 60001 65000 63,900 0.99
1 65001 70000 69,000 1.07
2 70001 75000 147,030 2.29
1 80001 85000 80,649 1.25
3 90001 95000 280,485 4.36
4 95001 100000 391,200 6.08
1 125001 130000 126,100 1.96
1 130001 135000 135,000 2.10
2 135001 140000 273,700 4.26
1 145001 150000 148,528 2.31
1 160001 165000 163,200 2.54
1 190001 195000 191,951 2.98
1 235001 240000 235,196 3.66
2 265001 270000 530,393 8.25
1 330001 335000 330,400 5.14
1 390001 395000 393,900 6.12
1 405001 410000 405,144 6.30
1 535001 540000 536,000 8.33
1 1185001 1190000 1,189,160 18.49
679 6,432,000 100.00

* Note: The slabs representing nil holding have been omitted.
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This disclosure is being added as per requirements of Securities and Exchange
Commission of Pakistan vide SRO 924(1) / 2015, dated 09 September 2015.
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Statement of Profit or Loss
For The Year Ended 30 June 2024

Revenue from contracts with customers - net

Costof sales
Gross profit
Selling and distribution expenses

Administrative expenses
Other expenses

Impairment (allowance)/reversals for expected credit losses

Other income
Operating profit
Finance cost

(Loss) / profit before statutory levies and taxation

Provision for statutorv levies
(Loss) / profit before taxation
Provision for taxation

(Loss) / profit after taxation

(Loss) / Earnings per share - basic and diluted

Annual Report 2024 Blessed Textiles Limited

30-Jun-24
Rupees

31,821,773,255

(30,599,709,962)

30-Jun-23
Rupees

24,156,586,324

(21,584,363.,517)

1,222,063,293

2,572,222,807

(484,723,784)

(427,916,625)

(287,991,423) (240,788,101)
(510,976) (3,100,000)
(773,226,183) (671,804,726)
4,635,857 89,113,977
453,472,967 1,989,532,058
128,518,564 92,851,253
581,991,531 2,082,383,311
(1,988,895,082) (997,356,701)

(1,406,903,551)

(299,327,914)

1,085,026,610

(392,253,494)

(1,706,231,465) 692,773,116
- 228,267,419
(1,706,231,465) 921,040,535
(265.27) 143.20
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Gender
Sr No Category Total
Male | Female
(i) Independent Director 3 0 3
(ii) Executive Directors 3 0 3
(ii) Non- Executive Directors 3 1 4
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Committees
Board of Directors Audit TR | EeE D AT
Name of Directors Remuneration
EI;gtitI:I: dto Attended EI;gtitI:I: dto Attended EI;gtit:I:;o Attended
Mr. Mohammad Salim 4 4 - - - -
Mr. Muhammad Shaheen 4 4 - - - -
Mr. Khurrum Salim 4 4 6 6 1 1
Mr. Bilal Sharif 4 4 6 6 - -
Mr. Muhammad Amin 4 3 - - - -
Mr. Adil Shakeel 4 4 - - 1 1
Mr. Taugeer Ahmed Sheikh 4 4 6 6 1 1
Mr. Asif Elahi 4 4 - - - -
Mr. Mustafa Tanvir 4 4 - - - -
Mrs. Samia Bilal 4 4 - - - -
SuS &3T
Sr Name Designation Category
i Khurrum Salim Member Non- Executive Director
i Bilal Sharif Member Non- Executive Director
iii | Taugeer A Sheikh Chairman Independent Director
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Sr Name Designation Category
i Taugeer A Sheikh Chairman Independent Director
i Khurrum Salim Member Non- Executive Director
iii Adil Shakeel Member Executive Director
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Agenda A(ii)

“Resolved That the Board of Directors of the Company be and
are hereby authorized to approve the transactions to be
conducted with Related Parties on case to case basis during
the financial year ending June 30, 2025.

Further Resolved That that transactions approved by Board
shall be deemed to have been approved by the shareholders
and shall be placed before the shareholders in the next
general meeting for their formal ratification/approval.”

Notes:

1. Duly filled postal ballot should be sent to the Chairman of Blessed Textiles Ltd at above-mentioned
postal or email address.

2. Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form.

3. Postal ballot forms should reach the Chairman of the meeting within business hours on or before 27t
October, 2024. Any postal ballot received after this date, will not be considered for voting.

4. Signature on postal ballot should match with signature on CNIC/ Passport (in case of foreigner).
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

6.This postal Poll paper is also available for download from the website at https: www.umergroup.com
Shareholders may download the ballot paper from website or use the same ballot paper published in
newspapers.

Signature of Shareholder(s) / Proxy Holder(s) / Authorized Signatory

(In case of corporate entity, please affix company stamp)

Place: Dated:
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